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Abstract 
The diploma thesis „Estimation of the election results by respondents and its usage“  discuss 
the methods of predicting the election results based on election expectations of individuals 
and shows how people form their expectations and how exact these expectations are. First 
short summary of existing methods of election results predictions and its limitations is 
presented – it also deals with pre-election surveys and its ambitions to predict the election 
results. The rest of the thesis focuses only on the prediction of the election results based on 
election expectations of individuals: prediction markets and aggregated estimations of 
respondents. Concept Wisdom of Crowds, from which both approaches originate, is presented 
together with concrete examples of application of the predictions based on opinions of 
prediction markets participants and respondents of the pre-election surveys. Results of the 
foreign studies confirm that the prediction markets predict the election results very well and 
with higher accuracy than the pre-election surveys. Current studies also positively evaluate 
the estimation of the election results done by respondents. Respondents are usually able to 
predict the election results, even several weeks before the elections. Last part of the thesis is 
based on my own quantitative online research which was realized one week before the 
elections to the Chamber of Deputies of Czech Republic in 2013 and presents its results. 
Respondents predicted the results of the elections to the Chamber of Deputies more precisely 
than most of the latest pre-election surveys. However, respondents had problems with newly 
formed and historically not known political parties. The analysis confirmed that when people 
construct their estimation they do not decide randomly or accordingly to the pre-election 
surveys, but they base the estimation on many factors: published pre-election survey results, 
their own political preferences, preferences of people in their surroundings etc. 
